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Mines and Mining Stocksj

FIND LOST MINE
IN NORTH NEVADA

Salt Lake Man Figures as the
Owner of Fabulously Rich
Property.

The story of the rediscovery of a lost
mine in unorthern Nevada —a remark-
able “surface mine,” with a ledge forty
feet wide, exposed to the hzight of fifty
feet and the length of 900 feet—in
which figures James E. Clinton, jr., son

of County Commissioner J. E. Clinton
of Salt lake county, is toia by the
Bolse Capital News. The exposed ledge
iz fabulously rich, it Is said, composed,
as it is, of free miliing gold ore, run-
ning as high as $900 a ton, FPresent
owners of the property are sald to have
refused an offer of $2,900,000 for il

Mr.

les Ste

Clinton in its own-

Associated wit
: swart, Robert An-

ership are Chan

derson Mr. Reynolds, Boise and
Bruneanu ! The 1 is about nine |
miles sou of the 1 j0-Nevada line,
near the famous » Wilkins ranch,
on Bruneau river, with Hot Springs
the nearest station

The new erty, if reports with
reference to it are true, is one of the
richest in gold that is ever been dis-
covered in the northwest country, for
the ore is said to run up into the hun-
dreds of do rs and some of it has as-
sayed as gh as $%00 a ton. The

\ples of which have been se-

quartiz, san

cured, is of a chalky appearange ana saving of at least $100 a month, With | market value of $249,385.80,
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wen opened 300 feet on its strike.
The face of the north crosscut on the
9 level of the Ely Consolidated com-
y's Brilllant shaft on the 10th imst.
showed values of $3.80 a ton in gold and
silver and 3.28 per cent copper, accord-
§ to advices received yesterday by
'mnuger S. M. lLevy. In extending the
drift about fifty feet the copper values
have varied from 2.5 per cent to 6 per
cent and the gold and silver values from
$7 to $12 a ton.

|

“If its for the office
Breeden has 11"

TOMORROW

‘l-..edger Outfits

You should use the John
= Moore looseleat
books. They're for busy
men, and Breeden sells
them. Every variety of
ruling and all forms—
one for every purpose,
Index binders and
leaves, all complete, for

" One Dollar

EXCHANGE IN NEW
QUARTERS MONDAY

The Balt Lake Stock and Mining ex-
change will bs in its own new home
in Exchange place Monday morning.
The blackboard for the new call room
did not arrive in time to be used the

first day, so the old board was moved
down to be used while the other is

being installed. It was determined
that nothing should be permitted to
cause further delay of making the
change. .

Ir its handsome bullding, which has
cost approximately $20,000—the lot

having been donated by Samuel New-
house—the exchange has one of the
best call rooms in the country. The
room is spacious, high and light, with
galleries on both sides of the open piL
The blackboard covers the end of the
room opposite the entrance from the
street, and behind the caller, with tele-
ne below the blackboard.

booths

» walls are white and the woodwork
{is oak, making a preity and cheerful
effect.

[ . On either side of the entrance from
the street is a suite of office rooms for
brokerage houses. The one on the east

| side is to be occupied by R, K. Cobb &

i"\u. that on the west by De Witt B.

| Lowe & Co, Other offices for rent are

{ on the second floor and rooms for busi-

| ness purposes are in the basement. The

| exchange expects its rent roil to meet
| interest, taxes and other expenses, giv-
ing it the use of its portion or tne
bullding free and thus effecting a net

New York Curb Range.
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! Boston Con

. 2500 18% 17 16 17
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Ia Rose .. ..12% 6 & 5  5.061%
Newhouss . . 3% ¥ 3% %
New York Copper Close.
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Butte & London ...ceesseees] 2. 35.00
Cumberland Ely ...ccoee....! 8.37%| 8.7
Nipissing . 10.75 | 16.87%
Davis Daly ... 6.1214| 6.%
Dominion COPPer ...ceeceess] 02 06
Ely Contral ......coevevessessf 1.08 1.87%
Furnace Creek .......ceevees 10 15
G. G. & 8, common ........ .02 05
Mitchall .... .....0oa0 cevansass) JOBY] .26
Montgomery Shoshone ....| 1.0 1.12%
Nevada Smelting ........... 5B ST%
Silver Queen . .29 .33
g(iilverEl&eatrd e O7 A8
ng wa pesseasupsensaes] a !
Foster Cobalt ....ccecevenseens ?‘ g‘
Cobalt Central .......s......| 2831 .29
McXinley-Darragh .. ......] .80 82
Tintie Mining' ...... PR, 1.00 8.00
Gibraltar .... .....s. 01 08
North Butte Extension .02 06
Miami COPPETr ..c.veeeesse..) 1800 | 18,1235
Penna-Wyoming .. ........0........ 02
BE RAYO ...uiivessovisonsonrval 20 2.58Y
Braden Copper ..............! 4.37%] 4.50
> S e
SAMUEL R. NEEL & CO.,
STOCK BROKERS,

Phones, Bell 3800; Res, 1135-Y.

100K CON.IS VT
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Colorado Is Active and Strong
at New Low Level—Colum-

bus Is Firm. i

Sioux Consolidated was again in good
demand Saturday, although it did not

hold the gain resulting from Friday's
strong buylng. Sales yesterday were
at B3¢ to 60c, with the close at b&lc.
Colorado was taken freely at the new
low figure of $1.073 and closed at |
$1.10. There was considerable trad- |
ing in Grand Central at $2.273 to $2.20.|
Columbus Consolidated was firm at 72c,
Iron Blossom was steady around T70c. |
Red Warrior brought $2.90 to $2.873. |
The feature of the week's trading )

|

was the forcing of Tiantie dividend
payers to new low levels, followed by
the partial rallying of Sioux Consoli- |
dated, as a result of new strong buy- |
ing.
to $1.07%, and Sioux Consolidated from
around 60¢c to as low as 48c, wiith a
rally to §4c. Iron Blossom nearly held
its own. No news from the mines ap-
peared to account for the stocks sell-
ing lower. In'most cases, in fact, it is |
pretty well established that, the stocks
are selling below mine values.

Total number of shares sold Satur-
day, 54,640; value, $23,391.50. Totals
for the week, 697,626 shares of the

Bingham Amalgamated, 1,000 at 10e¢. |
Colorado, 1,800 at $1.07%; 1,400 ati
$1.19.
Columbus, 300 at 72c. |
East Tintic Development, 1,000 at Sc,
buyer sixty days; 1,000 at 7§c.
indian Queen, 2,500 at 4e.
Iron Blossom, 1,500 at T70c;
Tlc.
Mineral Fiat, 23,000 at 1ic.
Mountain Lake, 500 at 6e,
New York, 1,500 at 12c.
Sioux Consolidated, 1,600 at
seller sixty days; 700 at blc.
Utah Consoiidatad, 1,000 at 8c; 1,000 !
at Sic, buyer =ix days.
Shareg sold, 25,700,
Value of shares, $8,328. i
Week’s totals—597,626 shares; value,
$249,385.80..

MAMMOTH MINE MAY
SOON INCREASE OUTPUT

The Mammoth Mining company, em-
ploying close to forty men, is shipping
about two carloads or ore a week,
Manager Samuel McIntyre is attempt-
ing, it is sald, to obtain a better con-
tract with the smelting company with
the view of increasing the mine's pro-
duction. With the new body of BN h
grade ore recently encountered on tue
2,160-foot leval, enough ore is in sjght,
it is said, to permit of shipping sev-
eral times the amount that is now being
marketed, but under the existing
smelting contract the management does
not care to erowd produciion.

SINKING RESUMED IN
TINTIC CENTRAL SHAFT

With its new

1,000 at

boe,

et

rump in operation the

Tintic Central Mining ce ¥ uns re-
sumed sinking, and i T N.
Holdawai is accredited with the pre-
diction that by the latter of De-
cember the shaft will be the depth

required to encounter ore. Two shifts
are emplo(ed o% the work and with
the necessity of hoisting water elimin-

ated, much more rapid is be-
ing made than was pmlao before,

Colorado went from $1.30 dqown | 3

j of course
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Mullett Clothing Company

Our Working Men’s Profit Sharing Depar
Will Be Open Tuesday Morning,
November 16th

@ Beginning on that morning we will present to one member of
each family which purchases ten dollars’ worth or more of
our store a bank book or certificate of depeosit on a local by
credit equalling five per cent of the amount of the first
made by such family, and interest will be paid on said bank
from November 1.

q 1t is our intention to assist the family thereafter in increasing said
deposit from time to time by causing a certain percentag :
amount of subsequent purchases at our store by said famify to be
credited to such deposit.

q The goods purchaséd may be from any or all of our depfrtments..

( if you want to start a family savings account we furnisgh you an
opportunity to do so, and in the future intend to furnish
further opportunity te increase the same at our expense.

Mullett Clothing Comp

West Second South St.

START MOVEMENT

NEW COPPERS

'Utah Copper and Nevada Con.

Make Strong Gains on the
Stock Market.

With the re« quarterly reports of
Utah Copper and Nevada Consolidated
Y ste the east vesterday began
ing of » low-cost porphyry pro-

rs. The r it was that Utah Cop-

two

which weeks ago was at $46,

ld up to $59.5¢ a share, and Nevada Con-

colidated went to $28.871s, with close to 30,
% shares of the stock of each of those
mpa I hands on the New

changing

"he newer companies like-
in the movement,
having been strong at
up to §18.12%,. New
dicting that Utah
the

iare

to $100 a share on
g eastern interests
12 the old coppers

in the Lakes—upon
provement

stron

in the copper

raliy, and for some reason

just dawned upon investors that

here re is one reason for buying the
irities f those companies at least

cited for taking on

v be

tl new low-c@st producers,
W I J be part of their rec-
ords before them.

Utah Copper’'s Great Showing.
Utah Copper, for example, which has in
ight a great deal more ore than have all

i the mines of Butte, and which is just
striking its gait in the matter of low-
ost production, is showing a larger per-

f et ings on the market value’

je: w@an is Amalgamated.
t pper is in pesition to continue in-
asing its earnings with the price of
ypper at its present level, while the oider
companies can hope to show such increase
through the price of the metal ad-
vancing.

Utah Copper for the third quarter of

n v
miy

he present yvear reduced the cost of pro-
dueing its metal to very nearly eight
cents a pound flat, as against a cost of
192 cents for the preceding quarter, and

=01
$721,6

t showed net ear
to $4 a share a year,

as against $483,000 for

» preceding quarter, And this was ac-
omplished not alone by increasing the
tonnage of ore hauled in its mille, but by
increasing the saving as well.

This remarkable showing, taken in con-
nection with the prospect that the com-
pany's milling capacity is shortly te be
increased, and with the knowledge that
the low cost producers must as a matter
gain their full shaie of the
henefits to accrue from an advancing cop-
per market, is what has turned the at-
tention of investors more strongly to Utah
Coper and the newer companies which
oecupy a like position in the copper field.

That the copper situation is much
brighter than it has been at any time be-
fore since the slump of two years ago, is
admitted by all experts, While produc-
tion has increased, consumption has been
inereased at greater ratio. It has been
discovered that accumulation of stocks
wns due not to decreased consumption,

but to the action of manufacturers in
permitting their stocks to run low. With

an accumulation of only 2.000,600 pounds
for October, as shown by the statement
of the Producers’ association, the heaviest
sales for a long time have been made in
November, and it is known that the cop-
per sold was needed—that it does not go
to glat the market.

Then there appears io be no doubt that
some sort of agreement has been virtually
reached by the large producers—an agree-
ment which will make the marketymore
stable. Consumers, it is pointed out,
would rather see copper at 15 cents a
pound on a stable market than to have it
go lower with the knowledge that violent
fluctuations must come. The best au-
thorities confidently predict 15-cent copger
soon after the first of the year, with a de-
mand which will readily absorb the pos-
sibly increased production,

Ores and Bullion.

4+ Smelter settlements yesterday, re-
4+ ported by MeCornick & Co.: Ores,
+ $50,000; bulllon, $70,000. Total for the

4+ week, $645,000. r :

T, NS

TAN CON. WAL

MAKE COST LOW

New Contract Should Enable
It to Produce Copper at
Six Cents.

Utah Consolidated stock should soon
begin to c¢ount the roduction
and earnings which will come after its
new smelting contract goes into effect
April 1, which is now only five months
3oston Commergl.

ual report issued
Consolidated ore

rorer
rger

i
als ia

e re about ¢3 pounds
of copper to the t« last year, at a
cost of 9.58 cents p ind. By the

1 z contraet, and
ave 40 cents a ton

on its ore through di-
ect I tation from mine to
the new reduction plant over its aerial
trantway t is f red that the com-
pany wil a ton of ore, or
about 3 c t und of coupper, re-
ducing the cost oents a pound.

During the year covered by its last
report the mpany did a very large

underground
wrk, the object of which
the mine in shape to in-
crease its ore output 50 per cent—thaé
is, from §00 tons to tons daily.
The expenditure on this extra develop-
ment work probably ameounted to 1 or
134, and possibly to 2 cents a pound of
copper produced. As this will not have
to be duplicated, it may conservatively
be Tigured that when the new smelting
arrangement in force and the in-
creased production under way, the com-
pany's copper will not cost over 5% to
6 cents a pound, An output of 1,200
tons daily  will give the company a
production of 17,000,000 pounds of cop-
per annually, which vield a
profit of $1,200,000 on a 13-cent coprer
market. or $4 a share on the company’s
capital stock.

As Utah Consolidated already has a
considerable cash surplus, and a $500,-
000 investment in the stock of the 1n-
ternational Smelting and Refining com-
pany, which now shows it a profit ¥ ]
approximately $200,000 and on which it
is receiving dividends at the rate of
6 per cent annually, there is no dogbt
that it will be able to distribute prac-
tically all of its earnings in dividends,

amount
developn
was to put

1.200

is

should

8an Francisco Mining Stocks.

San Francisco, Nov. 13.—The official
closing quotations for mining stocks
today were as follows:

$

IR s o on od .11 |Kentuek Con .09
Andes ....e.. .16 |Lady W. Con. .15
Belcher ..... .39 |Mexican .... 1.27}%
B. & B..ooos .98 |Oceid, Con... .25
Bullion ..... .14 |Ophir ,. .o 1.42%
Caledonia ... .35 |Overman .... .43
Challenge C. .20 |[Potosi ,..... .40
Chollar ..... 23 |[Savage .,... .51
Confidence .. .75 |Scorpion .+ .08
Con. C. & A. .88 |Sag Belcher. .07
Con. Impertal .03 |Sierra Nev.., .44
TS - R .28 [Silver Hill... .09
H. & N...... .33 {Union Con..., .52
TJoMh ..ecoee .07 {Utah Con.... .09
Justice ..... .10 iYel, Jacket.. .90
New York Mining Stocks.
Alice oo s $1.80 (Leadville C.. .06

Brunswick C. .05 |L. Chief..... .06

Com., T. Stk 28 |Mexican .... 1.25
Com. T. Bds. .22 [Ontario ..... 2.50
Con. C. & V. .80 |[Ophir ..... 1,45
H. Silver.... .70 |Standard ,,.. 1.25
1. Silver.,... 1.50 IYel. Jacket.., 1.00
Boston Mining Stocks.
Adventure .$ 5.00 |[Mohawk ... 60,50
Allouez 59.00 |Nevada .... 28.50
Amal. ..... . 90.75 |Old Dom.... 54.25
Ariz. Com.. 45.50 |Osceola ....157.00
Atlantie 10.50 {Parrot ..... 29.50
B. Coal'n... 30.50 |Quinecy . 87.00
. & A..ix+ 101.00 |Shannon ... 16.00
Centennial . 37.75 |Tamarack .. $5.00
Copper R... 82,00 |Trinity .... 11.00
D. West.... 9.00 |U. 8. Mining 55.50
Frankiin 16.75 {U. 8. Oil.... 37.75
Granby .... 99.50 (Utah ....... 45.75
G. Cananea. 12.25 {Vieteria ... 3.25
Isle Royale. 26.50 {Winona ... 6.00
Mass., Min.. 6.25 [N. Butte.... 6.62}
Michigan .. 6.25

Finding it without the hefp of
the Want ads, iakes too longl

goods at
ink for a
purchase
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BUYS MACHINERY
-~ FORELY CALUM

Consulting Engineer
Tells of Prospect of Openin
| Rich Mine.

| The campaign of developn
{is being started in the prope
Ely Calur company is to be

)

ough stematic one, act ngl
J. K , consulting engineer
the company, who was in Salt I4
buying a large compressor and a

same time, from a point on the east

| slope of the mountain a tunnel
be driven for a distance of 1,900 fpe
which will tap the hill a e
depth of about 1,100 feet !
of where the tunnel from s

side of the hill will go.

the east side passes under the U

sent down from the south
connection made bhetwse

By means of the tunnel
right angles through the
is expected that the gr
proven absolutely, and t}
will be provided a means

aging 4 per cent for the entire w';xitit..

Chance for Rich Ore.

The geological conditi
mountain, as described by
ner, makes it certain that
rich ore is to be encountered w
the big veins run square up ag:
a big quartzite dike whicl I
through the ground at
to the veins, and where
exploration has given
great enrichment. The

mn

sOm

videnc
depth at

by the driving of both the
which will pass through or u
big dike, assures an easy (
ity of following the contact

while pursuing the W

this

surface,
following the veins
depth upward.

Mr. Turner was reticent
ing the recently reported
interests of himself and
a large eastern syndicate

from

, Utah

Turrer |

for the work. Sites for tunnel ne
shafts have been selected and fqree
of twelve men is already at work.
The plan is to drop a shaft te Rh
depth of 500 feet on the ope
hill next to the town of Ely, from R!
last level of which is to be ruy
crosscut 2,700 feet, crosscu g K
numerous veins which transverse i
mountain from east to west At

At the point where the tunnel fjom

pnei

from the south side a winze Is tq be

for extrhct-

ing the immense bodies of copper jre,
some of which, it is s=said, e WBeen
shown to be 200 feet wide, ar 3

ny
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TROY LAUNDRY
“The Laundry of Quality
Eoth phones 192 166 Main
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New York Stocks
Boston Coppers
Chicago Grain
Utah Stocks

Badger Brothers |
160 MAIN STREET |
|

[+2

Direet Wires to all
Markets of the World

certain that a big deal wh I
likely Involve all of the compgny's
holdings, iIs at least pending, Jwith >
every probability of consummation, - $ .! i
OPOHONGO WILL GET | - ,
DEPTH ON ORE B‘)DY: Elk Coal Shares.
The large body of high grade (_“)ppvrl
ore recently encountered in the Opphon- e e g — ~
go mine, adjoining tfhe Black Jack} has
been followed forty feet and has opened | ]
so strong that the management I pre-| MF‘"{?"‘&‘,S,
paring to get additional depth on th ore. || Scit Lake 3""‘;1':1““:. iining Exchangs
About two carloads of shippinz dore a| D‘;:"'. l@“::‘_ "‘“’-“s_s‘_““"s Exchange
week have been taken out in doink de- | - SR WISCK - Bacanuge
vez:ipment w;ork.” considerable off the| Th - k & C
product running per cent coppes, i
The ore body was encountered jby ai roc morton Ompany
drift which < was run into Opohongo g Br kers
und frt;‘m the 300-foot level o thei 0
lack Jack mine, attaining a depgh of 5 -
700 foet from the surface. Addftionai|| viab Savings & Trust Building
depth is to be gained by drivin tun- DEALERS
rel under the existing workingd. Gevernment, Rallway and Munieipal
: Bonds:; Bank and Investment Stocka
MINERAL FLAT CLOSES. CORRESPONDENTS
New Yor'xlg. Chicago, f!da(n anncisco
__:a |l Rawhide, Tounopah, Goldfield, and al
Work in Mine Is Suspended to Await || oo " Exchanges.
Better Times.
The Mineral Flat Mining comparly has e —

suspended operations in its propegty in "

American Fork canvon. Proceeds pf the 10,000 Acres Carey Act Lands

1-cent assessment just levied will bp used Lo L

to clear up the company's debtsf it is To be opeéned for settlement at Med-

said, and further development willj await bury, Idaho, November 16th, under tha

a more favorable time. King Hill Extension Irrigation Co.
The Mineral Flat property is on¢ upon | Excursions via O, 8. L. Tickets on sala

ntin P 3 November 13th to 16th, limit Nov, 20ta,
Continued on Page 3. | . | City Ticket Oifice, 201 Main st.




